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YRWD 1Q &RP P XQIW 0 LQGV &0 VD QRWIRUSIRIIMFRP P XQIW GHYH®RSP HQW
RU DQLVDMRQ [P SGP HOVIQJ DQG LOWS DVAQJ LQIMDVIYHV VKDWDLP VR GHYH®RS DQG
QXUXWH FRP P XQMHV P DIQ® VKURXJ K LW XQLT XH SURJI LDP VDQG WDLQIQJ Z RINVKRSV

&0 Z RUINVZ IViK HGXFDVIRQ FRP P XQIW JRYHUQP HQWDQG FRUBRUDWA VHFVRLY VR LOFUHDVH
FRP P XQIW Z HEEHIQJ EXLA5 VRFIDOFRKHVRQ DQG FDSDFIW RI FRP P XQIVIHV DFLRW

$ XVWDAID DQG VKH Z RUTE 2 XUSDWIRQ LV VR Z RN DARQJI MGH FIMI] HQV QRN
SIRIHMRQDM VR HQVXH FRP P XQIVIHV DUH EXLOVE\ FRP P XQIW DQG QRW

DJ HQFLHV VHUFHV

2 XUSWRJWDP V &RP P XQIW 0 LQGHG / HDGHW/ &RP P XQIW 0 LQGHG . LGV DQG
&RP P XQIW 0 LQGHG ) DP L@HV DUH RXUP DIQ SWRJWDP VSIRYIGLQJ DQ DFFHVWE M
SOWRWP |RUFKLGBHQ \ RXQJ SHRS® DQG IDP LOHV VR GIDUQ NH\ FRP P XQIW EXLABLQJ
WNLGY DQG NQRZ ®iGJ H DV Z HA DLQ DQ DSSHFLIDVRQ RI VKHLURZ Q WLAY DQG SDWIRQV VR
DI HFWFKDQJ H LQ VIKHLUFRP P XQIVIHV
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=1] L&KDUGD ) RXQGHUDQG &( 2 RI &RP P XQIW 0 LQGV LV SDWIRQDWA
DERXVWRFLDOMWIFH SHRS® SRZ HUDQG LV D DGYRFDVH | RULQFOXVLYH
FRP P XQIW SWDFWFHV ) RURYHU  \ HDW/LQ VIKH FRP P XQIW

GHYH®RSP HQWVSDFH =1] LKDVZ RUNHG LQ D GLYHUH WDQJH RI \ RXViK DQG
FRP P XQIW EDVHG LRGN DQG GHYHRSHG LOMDVIYHV VKDWDLP VIR

SWRP RWA FIV] HQ GUYHQ HIIRUNV Z VK D SDUAFX@UIRFXV RQ FKLABUHQ
DQG \ RXQJ SHRS®!

+ HUSDWIRQ | RUWIDFKLQJ DQG LQVSIUQJ FKLABHQ DQG \ RXQJ SHRS®I VR
EH HI I HFVYH FKDQJ H DI HQW DQG DFVIYH FIM} HQV LQ VIKHLUFRP P XQHV
KDV ®IG KHUVR Z RIN Z IMiK P DQ\ \ RXVKK EDVHG RU DQLVDIRQV DQG
JWRXSV LQFXGLQJ KLIK VFKRRY 5 HFHQV® =1] LKDVEHHQ Z RINIQJ Z VK
<RXVIK $ FMRQ 1 6: + HDGVSDFH + XP DQIW 0 DWIU/ DQG <RXVK 2 I 7KH
6WHHW RQIRIQJ XQWO HFHP EHU

=1] LLVDOR D T XD LHG WDIQHUDQG FRP P XQIW GHYH®RSP HQW
SWDFVIMRQHU GHOYHUQJ NH QRVIA SUHVHOVDMRQY WDIQIQJ DQG

| DFLAVIDVQJ Z RINVKRSV Z VMK GLYHUH FRP P XQIHV DFLRW $ X\VDAD DQG
DEURDG

) RUP RUH LQIRWPP DRQ DQG VWP RQLDY SBDVH YIHZ RXU&( 2 V SURI LG
RQ/LONHG,Q =1] L =DKID &KDUGD
KWBV ZZZ QONHGLQ FRP L] DKID FKDUGDD E _E
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&RP P XQIW 0 LQGHG / HDGHW &0 / LV DQ LQIDVIYH VIKDWDLP V VR HQFRXWDJI H\ RXQJ
SHRS® VR BIDG FKDQJH Z IViK RVIKHUY LQ P DNLQJ VKHLUFRP P XQIW D EHWHUS@FH LQ
HYHU Z D\

&0 / DIP VVR HQJ DJ H DQG HGXFDWA\ RXQJ SHRS® DERXWDWHWEDWHG FRP P XQLW
GHYH®&RSP HOWDQG FRP P XQW FR GHWJI Q 7KHWH DWH D SGVKRWD Rl VHUYLFHV VIKDW
VHDW RXQJ SHRS® DV DWUMN RUDV FQHQW Rl VHUYLFHV @ H Z DQWR VKLU WIKDWWVR
VIKDW RXQJ SHRS® DUIH VHHQ DV RXVK Z IVK SXIBRWH FR FLHDVRU/RI VIKH

FRP P XQMHVWKH VKHQYH Z RIN WKXG\ RUVRFIDOWH LQ

2 YHID@ IMDIP VVR LQVSLLH LGHQW\ DQG VXSSRUM RXQJ SHRS® \ HDUW/R@ DV
&RP P XQIW 0 LQGHG / HDGHU/ EURDGHQLQJ VKHIUWNIAY NQRZ ®IGJ H EDVH DQG

QHVE RUNV Z KLFK LV EHQHI LFLDOVR ERVK VIKHLUS HUWRQDOGHYH®RSP HQWDQG DV Z H@DV
VIKHLUFRP P XQIHV

1 R JHQXLQH FRP P XQIW GHYH®RSP HQWFDQ KDSSHQ Z LVKRXWKH LOFXVIRQ RI
FKLGBLHQ DQG\ RXQJ SHRS® =l L &(2 &RP P XQLW 0 LQGV

&RP P XQIW 0 LQGVWIRQJ® EHRHYHVVIKDW RXQJ SHRS®1 DUH BIDGHU/ DQG FKDQJ H
DJHOWVRGD\ DQG Z WK SIRSHUJ XIGDQFH VXSSRUMDQG DFFHW VR FRP P XQLW
EXLEBLQJ VRRY FDQ J DLQ VIKH FRQILGHQFH VR SDUAFLS DA LQ VKHLUFRP P XQMHY DQG
LOWI DVIA FKDQJ H RQ DXHVVKH\ DUH SDWIRQDWA DERXW

&0 / LVQRWDQ RIl VKH VKH® SWRI WP  KRZ HYHUZ H KDYH SWRYLGHG VRP H H[ DP SOV
RI ViKH NLQG RI Z RUINVKRSV Z H FDQ RI1HUVR FDQ VXSSRUADQG LQVSLLH\ RXQJ SHRS®
LQ EHFRP 1QJ &RP P XQIW 0 LQGHG / HDGHW/ SDJHV
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,QQRYDVIYH 2 SHQ VR QHZ LGHDV DQG FRQFHSW VIKDWDGGUHW FRP P XQIW DWXHV ( P EWDFHV
LQJ HOXIW DQG LQQRYDVIYH VROXMIRQV VK DWHQK DQFH DQG GHYH®RS FRP P XQUHV
« ( QUKXVIDWIF DQG SDWIRQDVH DERXWZ RUINLQJ Z VK RVKHW RQ D SIRMFWRULQIVIDVIYH VIKDW
EHQHI LW RVKHUSHRS ®1 DQG LP SLRYHVVIKHLUFRP P XQIHV

e &UWHDVIYH 7KH VKION RI FUHDVIYH Z D\ VR LQI OXHQFH RWHUY DQG EUQJ SHRS®H VRI HVKHULQ
DGGUHWQJ FRP P XQIW FKDAhQJ HV RUMXHV

« : DOIQJ EHVIGH SHRS®I QRWOQ ILRQWRI VKHP 9 LHZ VVKHLULR®I DVIP SRWIDQWE XWGRHV QRW
YIHZ GIDGHUKLS [LRP D WDGIMRQDOSHW/SHFVIVH 7KH\ VHH GIDGHUKLS DE RXWWAHQJ VIKHQLQJ
VRQGDUW DQG QRWDERXWKDYLQJ SHRS® DRARZ EVKHP

« 3WDPFH LQFXVIRQ VKH\ HP EWDFH DQG FHGIE LDV GLYHUAW DQG UHVSHPWGL I HLHQWYLHZ V DQG
HQFRXDJ HV HYHU RQHB/ FRQWIE XVIRQ

e 6VHQIVKV IRFXVHG WKH DWH SRUMIYH DQG IRFXV RQ WUHQJ VKV DQG DWHW DV RSSRVHG VR
GHILFIW DQG SWREGP V 7KH\ WDUAZ IViK Z KDV Z RINIQJ Z HADDQG DP S\ VKRVH WUHQJ VKV DQG
VXFFHWHV

e ' RHVOB\RIIHUVROMRQV DVKHUFUHDWAV VS DFH | RUVROXVIRQV VR HP HUI H HQVXUQJ VIKDW
VKRXJ KVUXOFRQYHUDMRQV KDYH EHHQ KDG DQG SHRS®1 DUH J HQXLQH® KHDUG DQG HQJ DI HG
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2 SIRQ &RP P XQUW 9%XLABLQJ : RUNVKRSVIRU<RXQJ 3HRSOH
7DIARUHG WDLQLQJ Z RINVKRSYV GHOQYHUIHG RYHU GD\ XS VR I X@GD\ V

RUINVKRSV DUH VDLERUHG VR J LIRXSVZ H Z RN Z WK DQG FDQ LQFOXGH
e 7KHRU DQG SWFVFH RI $ WHW/DVHG &RP P XQIW ' HYHIRSP HQW <RXVK ) RFXV
e 7KHRU DQG SWDFWFHRI $ SSUHFIDWYH ,QT XY  <RXVK ) RFXV

: RUINVKRSV FDQ DOR LQFOXGH
$ WHWP DSSLQJ H[ HIFIVH
<RXViK 3RZ HU/ DGGHU
6WHQIVKV 2 SSRUXKQMHV $\VSILDMRQV 5HXOV 62 $5 VHWRQ
&RQGXFVIQJ $ SSUHFLDVIYH , QWALYLHZ V SDLLHG DFVYLW
) RUP X@WQJ DQG DWIQJ 3RZ HUXO$, TXHWIRQV
2 SSRUXQIW 7WHH $ FAYIW VKLVIQJ \ RXQJ SHRS®V SHUFHSVIRQ ILIRP SIREGP VR RSSRUXQLW
IRFXVHG
" $SSWHFIDVIVH, QT X1 H HFIVH ' P RGHOFDQ KH® \ RXQJ SHRS® SMQ D SIDFVFDOSDVKZ D\ IRU
DSSWRDFKIQJ FKDQJH ' HILQH ' IVFRYHU' UHDP ' HWJQ ' HAOYHU

7KHVH DFVIYIMHV DUH MOWWRP H H[ DP S®IVRI VIKH Z KDWZ H FDQ LQFRUS RUDVIA LOVR VIKH

Z RUIN\VKRSV 3 ®IDVH EHDULQ P LQG VKDWDOKRXJ K VKHVH Z RINVKRSV DUH FRP P XQIW
HGXFDVIRQ | RFXVHG VKHUH DUH VRP H VRROY VKDWZ H VWDFK \ RXQJ SHRS® VKDWFRX TS EH
DSS@HG VR VIKHLUS HW/RQDOGHYH®RSP HQWDQG Z HAEHLQJ ) RUH[ DP S®! DQG VIKHUH DUH
P DQ\ P RUH DGRSVQJ DQ DSSUHFLDVIVH P LQGVHWDQG DSSOLQJ 62 $5 VR VKHLURZ Q
SHU/RQDAJ RDAY DQG DVSLLDWRQV FDQ EH YHU SRZ HUXODSSURDFKHV DQG VRRY VIKDWFDQ
KHG 1Q WHLUS HWRQDOGHYHRSP HQWDQG P SURYH VIKHLUQYHV
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2 SIRQ &RP P XQLW 0 LQGHG / HDGHU/ &RXUM

7KIVLVD P RGX® EDWHG SIRJWDP  FRXUWH VKDWY GHQYHWIHG RYHU  KRXW/P QWP XP KRXUW/
SHUP RGX® Z MK VKH RSVIRQ RI DQ H[ WVIQMRQ FRXUMH GHQYHUQJ DGGIMRQDOP RGX®
FROQWIQW Z KLFK FDQ EH GHQYHWHG IRUXS VR KRXUW/ KRXUW/ SHUP RGX®1

0 RGX®H ' IVFRYHUQJ &RP P XQLW
3 DUMFLSDQW H| SGRWH
2 XU&RP P XQIW : KDWVFRP P XQIW" : KDWGRHVIWP HDQ VR XV'
e 2 XUGLYHUH FRP P XQWHVDQG KRZ Z H FDQ FX@WDW DQG FHME DV GLYHUAW
e &RP P XQIW $WHW
e 7KHWRZ Q 6SDINV LQGLYIGXDODWHW 0 DSSLQJ DWHWRI ViKH + HDG + HDUN+ DQGV
+XP DQ &RQQHFIRQV

ORGX(H OHWR: H

3 DUNFLSDQW H[ SGRWH

e 6HO ,QWALHVAG &RP P XQIW , QWAUHW

e +RZ VKH\ FDQ S@\ D SDUMQ WUHQJIVKHQLQJ FRP P XQIW FRKHVIRQ DQG VRQGDUW
e : RWINIQJ Z MK RWHW/ VR FUHDWA FKDQJ H &REDERWDWQI DQG FR GHW QLQJ FKDQJIH
e 7KHLP SRUDQFH Rl EHRQJLQJ DQG KRZ VKH\ FDQ FUHDVIH EHARQJ LQJ | RURVIKHLY

0 RGX®H &RP P XQLW 0 DWWHW/
3 DUMFLSDQW H SGRWH
e : KDWP DWHW/VRVKHP " EH RQG SHWRQDODQG IDP 1O P DWILY
e : VK DQ XQGHUAMDQGLQJ RI VIKHIURZ Q DWHW DQG RI VKHIUFRP P XQIW SDUAFLSDQW
H SRWHKRZ VKH\ FDQ XVIVH DQG K DUQHW DWHW VR FUHDVIA GHVLLHG FKDQJ HV LQ RXU
FRP P XQMHV DQG DFLIRWFRP P XQMHV
e 7KHLP SRWIDQFH RI VRFLDOMWWIFH DQG GL I HUIHQFHV EHVE HHQ HT XIW DQG HT XDAW DQG
®IDUQ DERXWWRP H RI VKH FK D@BIQJ HV DQG LOMFHY VKDWP SDFWT XDAW RI @H IRU
FHUMLQ SRSXMVRQV
e 7RSIFVRI LQWUHWFKRIFH DQG Z D\ VVR IlP SDFWFKDQJH YRLFH

0 RGXMH  * LYLQJ %DFN
3 DUMFLSDQW H| SGRWH
e YHQHIIW 2 SSRUXQIMHVDVD LHVX@RI JLYIQJ EDFN IRUVHD DQG FRP P XQIW
e ' UIHWHQWZ D\ VVKDWWKH\ FDQ FRQWE X\ DQG J LYH EDFN VR VIKHLUFRP P XQIW
FKD@QJ LQJ WDGIMIRQDOQRWRQV DQG P HVKRGVRI J LYLQJ
e : KDWRVKHW/DWH GRIQJ LQ VIKHLUVFKRRODQG GRFDOFRP P XQIW J DIQLQJ DQ DSSWHFIDRQ
| RUYROXQWAHW/ DQG RVKHW/ Z KR J LYH EDFN

2 XUDIP IVVRHQIDIHRKIEUHQ DQG\ RXQJ SHRSBILQARP P XQW r
GHAMRQP DN.QJ DQG SDUARLSDARQ DQG HXUQ) WDWAKHU
I-G(HJARQLQ:(XG-VG}DQ_QJ DERXVMHUFRP P XQWHVDQGWH U AL
LP SRUBQMRBIWH FDQSD. [QRHDAQ) SRUIMYHRKDQIH
2 XUSURILEP VI RUFKLEUHQ DQG\ RXQ) SHRS®IDIHQRWH WD
FXUIEX@U EXWAWHADCHEXFDARQ | RUPXORYDWQ) D FRQAHARXY
FDUQ) FRP P XQW P LlQGHGIHCHDARQ
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